Try Ignorance? May 27, 2008
Wouldn't our best economic stimulus package be a diploma?

The $600 stimulus checks are starting to go out all over the country. These funds are likely to be used for new
consumer purchases, savings and the pay down of debt. It will be a short term fix for an economic downturn that
is a normal part of any economic cycle. Could we have possibly used these funds better by investing in our
future - the education of our young people?

In looking at recent unemployment numbers, the phrase "If you think education is expensive, just look at what
ignorance gets you" really hit me.

While the current 5% unemployment rate is very low by historical standards and was once considered a level
that would be impossible to penetrate on the downside, a study of the sub-sects of this rate shows some
tremendous differences.

The unemployment rate for those with a college degree or higher is 2.1%; some college or associate's degree is
3.9%; high school grads with no college is 5.0%; and those with less than a high school diploma is 7.8%. When
you add in the additional $1 million of lifetime earnings of college grads compared to only a high school diploma,
the difference becomes even more stark.

Can you afford to let your young people continue to drop out of your local high school, especially when this
economic and employment disparity is likely to grow in the future? Wouldn't our best economic stimulus package
be a diploma?

The Blog Log

Visit my weblog to see where I've been and what | have learned along the way.

On the road again...

In addition to my travel blog I'll list my upcoming engagements in each issue of The Agurban. Come see me
when I'm in your neighborhood!

Jack's Schedule

Upcoming Speaking Engagements:
June 4, 2008 - Pembroke, NC - Small Town Summit
July 23, 2008 - Madison, IN - Madison-Jefferson County EDC

Pass it on....
If you received this e-newsletter from a friend and would like to sign up, please visit Boomtown Institute's
Agurban. Just enter your email address and you will receive the Agurban too!

Jack Schultz is the CEO of Boomtown Institute and Agracel Inc., an industrial development firm majoring in rural America,
author of Boomtown USA, and speaker. Boomtown Institute serves as an economic development mentor to communities
across the United States, leading communities to realize their full potential.

Visit the Boomtown Institute website at www.boomtowninstitute.com
Keep up with Jack as he tours the country on his blog!

Read past Agurbans at Agurban Archives.

To learn more about Agracel visit www.agracel.com.

email: agurban@boomtowninstitute.com
phone: 217-342-3000
web: http://www.boomtowninstitute.com
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